Company: Company Name (Ticker)	Date
Intrinsic Value: 	IRR: % Return over # Years
Company: Blank (Ticker)	Date
Recommendation: BUY, Shares, Value	Intrinsic Value: Blank
Keep your write up to two pages plus a third for exhibits.  Below are the main segments of the write up.
Executive Summary
[bookmark: _GoBack]In no more than five or six sentences, describe the opportunity.  This should include the recommended action, expected return or potential upside, why the opportunity exists, and what you think is attractive about the idea. Also discuss the position’s role in the broader portfolio.
Include also some historical financial information.  Does not have to follow the format of the table below but certainly tell us the market capitalization, the enterprise value, and dividend yield (if any).  Also, provide a brief history of key financial information (at least three years) which might include revenue, operating profit, and EPS, as well as a few valuation metrics like Enterprise value to EBIT (EV/EBIT) and Price to Earnings (P/E).
[image: ]
Company Overview
Tells us about the company, beyond what we can find in Yahoo Finance.  Tell us about their industry, their place in the industry (are they a leader?), their segments or geographies and which of these are their best.  Highlight what you think is important for us to know about the business.  Include here as well your thoughts on the company’s competitive advantage (i.e. what they do better than any one of their competitors).
Investment Thesis
Discuss the three to five important factors related to why you believe it is a good investment.
Valuation, Recommendation, & Risks
Discuss what you think the business is worth – its intrinsic value – and what you believe the potential return will be by investing in the business.  Your valuation could be based on comparable company multiples, a multiple relative to where it has traded historically, or a discounted cash flow analysis.  Also, be sure to reiterate your recommendation in this section.  Finally, highlight any major risks you see (perhaps there is a new competitor, the industry is at a cyclical high, debt levels are high, etc).



Appendix
Any key exhibits you would like to include not already in the prior sections…
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Apple Inc. - Financial Statements

Figures in Millions Except Per Share Data

Actual FYE 09/30

Forecast

2008A 2009A 2010A 2011A 2012A 2013A 2014A 2015A 2016A 2017A

SUMMARY INFORMATION

Ticker: AAPL Summary Financials:

Current Price 219.2 Revenue 65,225.0 108,249.0 156,508.0 170,910.0 182,795.0 233,715.0 215,639.0 229,234.0

Shares Out 5,084.1 Growth 52.0% 66.0% 44.6% 9.2% 7.0% 27.9% (7.7%) 6.3%

Market Cap 1,114,556 Gross Profit 25,684.0 43,818.0 68,662.0 64,304.0 70,537.0 93,626.0 84,263.0 88,186.0

+ Debt 114,600.0 Gross Margin 39.4% 40.5% 43.9% 37.6% 38.6% 40.1% 39.1% 38.5%

+ Preferred Stock

 

Operating Profit 18,385.0 33,790.0 55,241.0 48,999.0 52,503.0 71,230.0 60,024.0 61,344.0

+ Minority Interest

 

Operating Margin 28.2% 31.2% 35.3% 28.7% 28.7% 30.5% 27.8% 26.8%

+ Underfunded Pension   Adj EPS 2.16 3.95 6.31 5.68 6.45 9.22 8.31 9.21

- Cash & Equiv (70,970.0) Growth 66.9% 82.7% 59.6% (10.0%) 13.6% 42.9% (9.9%) 10.8%

Enterprise Value 1,158,186

Key Metrics:

52-Week High 229.7 Adj ROIC 82.1% 66.6% 57.0% 37.0% 33.8% 38.5% 30.0% 27.8%

52-Week Low 149.2 Adj ROTC 85.9% 71.7% 61.1% 39.2% 36.1% 41.2% 31.8% 29.2%

% of 52-Week High 95%

Dividend Yield 1.3% Valuation:

EV/EBIT FWD 12.6x 9.6x 8.6x 7.6x 9.5x 10.7x 9.3x 11.6x

P/E FWD 20.2x 14.4x 12.2x 10.9x 13.0x 13.8x 11.6x 14.4x


